Document émis électroniquement

JYSFRSP20160329T14454601_001

Registre de Commerce et des Sociétés

Numéro RCS : B185602
Référence de dépot : L160128399 RCSL Nr.: B185602 Matricule : 2014 2205 093
Déposé et enregistré le 14/07/2016

|eCDF entry date: 11/07/2016 |

BALANCE SHEET

Financial year from ,, 01/01/2015 to ,, 31/12/2015(n o EUR )

Luxembourg Space Telecommunication S.A.

2, rue Amélie
L-1125 Luxembourg

ASSETS
Reference(s) Current year Previous year
A. Subscribed capital unpaid 1101 101 102
I.  Subscribed capital not called 103 103 104
IIl.  Subscribed capital called but
unpaid 1105 105 106
B. Formation expenses 1107 107 108
C. Fixed assets 109 Note 3 100 17.422.995,69 10
I.  Intangible fixed assets e ™" 17.223.789,87 12
1. Research and development
costs 113 13 114
2. Concessions, patents, licences,
trade marks and similar rights
and assets, if they were 115 115 17.223.789,87 16
a) acquired for valuable
consideration and need not be
shown under C.I.3 117 17 17.223789,87 18

b) created by the undertaking
itself 1119 19 120

3. Goodwill, to the extent that it
was acquired for valuable
consideration 1121 121 122

4. Payments on account and
intangible fixed assets under

development 123 123 124

Il. Tangible fixed assets 125 Note 4 125 169.135,19 126
1. Land and buildings 12 127 128

2. Plant and machinery 129 120 130

The notes in the annex form an integral part of the annual accounts
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Reference(s) Current year Previous year
3. Other fixtures and fittings, tools
and equipment 1131 131 45.054,92 132
4. Payments on account and
tangible fixed assets under
development 133 133 124.080,27 134
Ill. Financial fixed assets 135 Note 5 135 30.070,63 136
1. Shares in affiliated undertakings 3, 137 30.070,63 138
2. Amounts owed by affiliated
undertakings 139 139 140
3. Shares in undertakings with
which the undertaking is linked
by virtue of participating
interests 1141 141 142
4. Amounts owed by undertakings
with which the undertaking is
linked by virtue of participating
interests 13 143 144
5. Securities and other financial
instruments held as fixed
assets 1145 145 146
6. Loans and claims held as fixed
assets 1147 147 148
7. Own shares or own corporate
units 1149 149 150
D. Current assets 151 151 1.152.506,22 152 312.269,92
I.  Inventories 1153 153 154
1. Raw materials and consumables ;55 - 156
2. Work and contracts in progress 5 157 158
Finished goods and
merchandise 1159 159 160
4. Payments on account 161 161 162
Il. Debtors 1163 Note 6 163 763.624,42 164 3.210,00
1. Trade receivables 1165 165 166
a) becoming due and payable
within one year 1167 167 168
b) becoming due and payable
after more than one year 1169 169 170
2. Amounts owed by affiliated
undertakings i - 757.189,45 172
a) becoming due and payable
within one year 173 173 5.090,65 174
b) becoming due and payable
after more than one year n7s 175 752.098,80 176
3. Amounts owed by undertakings
with which the undertaking is
linked by virtue of participating
interests 177 177 178
a) becoming due and payable
within one year 1179 179 180
b) becoming due and payable
after more than one year 1181 181 182

The notes in the annex form an integral part of the annual accounts
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Reference(s) Current year Previous year
4. Other receivables 183 183 6.434,97 184 3.210,00
a) becoming due and payable
within one year 1185 185 6.434,97 186 3.210,00
b) becoming due and payable
after more than one year 1187 187 188
lll. Transferable securities and other
financial instruments 1189 189 19
1. Shares in affiliated undertakings
and in undertakings with which
the undertaking is linked by
virtue of participating interests 191 191 192
2. Own shares or own corporate
units 1193 193 194
3. Other transferable securities
and other financial instruments 1155 195 1%
IV. Cash at bank, cash in postal cheque
accounts, cheques and cashin hand o, 197 388.881,80 198 309.059,92
E. Prepayments 119 199 200
TOTAL (ASSETS) 201 18.575.501,91 200 312.269,92

The notes in the annex form an integral part of the annual accounts
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LIABILITIES
Reference(s) Current year Previous year
A. Capital and reserves 1301 Note 7 301 -1.196.802,84 300 -110.916,09
I.  Subscribed capital 1303 303 31.000,00 304 31.000,00
Il.  Share premium and similar
premiums 1305 305 306
lll. Revaluation reserves 1307 307 308
IV. Reserves 1309 309 310
1. Legal reserve 1311 3n 3
2. Reserve for own shares or own
corporate units 1313 313 314
3. Reserves provided for by the
articles of association 1315 315 316
4. Other reserves 1317 317 318
V. Profit or loss brought forward 1319 319 -141.916,09 1y
VI. Profit or loss for the financial year 1321 m -1.085.886,75 m -141.916,09
VII. Interim dividends 1323 323 324
VIIl. Capital investment subsidies 1325 325 326
IX. Temporarily not taxable capital
gains 1327 327 328
B. Subordinated debts 1320 320 330
1. Convertible loans 1413 413 414
a) becoming due and payable
within one year 1415 415 416
b) becoming due and payable
after more than one year 1417 @17 418
2. Non convertible loans 1419 419 420
a) becoming due and payable
within one year 1421 421 422
b) becoming due and payable
after more than one year 1423 423 424
C. Provisions 1331 331 332
1. Provisions for pensions and
similar obligations 1333 333 334
2. Provisions for taxation 1335 335 336
3. Other provisions 1337 337 338
D. Non subordinated debts 1339 Note 8 339 19.772.304,75 340 423.186,01
1. Debenture Ioans 1341 341 342
a) Convertible loans 1343 343 344
i) becoming due and payable
within one year 1345 345 346
ii) becoming due and payable
after more than one year 1347 347 348

The notes in the annex form an integral part of the annual accounts
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b) Non convertible loans 1349 349 350
i) becoming due and payable
within one year 1351 351 352
ii) becoming due and payable
after more than one year 1353 353 354
2. Amounts owed to credit
institutions 1355 355 356
a) becoming due and payable
within one year 1357 357 358
b) becoming due and payable
after more than one year 1359 359 360
3. Payments received on account
of orders as far as they are not
deducted distinctly from
inventories 1361 361 362
a) becoming due and payable
within one year 1363 363 364
b) becoming due and payable
after more than one year 1365 365 366
4. Trade creditors 1367 367 66.886,97 368 43.419,96
a) becoming due and payable
within one year 1360 360 66.886,97 370 43.419,96
b) becoming due and payable
after more than one year 1371 371 3
5. Bills of exchange payable 1373 373 374
a) becoming due and payable
within one year 1375 375 376
b) becoming due and payable
after more than one year 1377 377 378
6. Amounts owed to affiliated
undertakings 1379 79 17.234.62848 50
a) becoming due and payable
Wlthln one year 1381 381 10838,61 382
b) becoming due and payable
after more than one year 1383 383 17.223.789,87 384
7. Amounts owed to undertakings
with which the undertaking is
linked by virtue of participating
interests 1385 385 386
a) becoming due and payable
within one year 1387 387 388
b) becoming due and payable
after more than one year 1389 389 390
8. Taxand social security debts 1301 301 19.942,09 392 8.210,00
a) Tax debts 1393 393 19285,00 394 8.21 0,00
b) Social security debts 1395 395 657,09 3%

The notes in the annex form an integral part of the annual accounts
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9. Other creditors 1397

a) becoming due and payable

within one year 1399

b) becoming due and payable

after more than one year 1401

E. Deferred income

1403

TOTAL (LIABILITIES)

Reference(s) Current year Previous year
397 2.450.847,21 308 371.556,05
399 2.450.847,21 400 371.556,05
401 402
403 404
405 18.575.501,91 406 312.269,92

The notes in the annex form an integral part of the annual accounts
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Déposé le 14/07/2016

PROFIT AND LOSS ACCOUNT

Financial year from ,, 01/01/2015 to ,, 31/12/2015(n o EUR )

Luxembourg Space Telecommunication S.A.

2, rue Amélie
L-1125 Luxembourg

A. CHARGES
Reference(s) Current year Previous year
1. Use of merchandise, raw materials and
consumable materials 1601 601 602
2. Other external charges 1603 Note 9 603 854.169,09 604 121.405,21
3. Staff costs 1605 605 80.009,37 606
a) Salaries and wages 1607 607 77.596,40 608
b) Social security on salaries and wages 1509 609 2.178,40 610
c) Supplementary pension costs 1611 611 612
d) Other social costs 1613 613 234,57 614
4. Value adjustments 1615 Notes 3,4 615 498.407,13 616
a) onformation expenses and on
tangible and intangible fixed assets 1617 617 498.407,13 618
b) on current assets 1619 619 620
5. Other operating charges 1621 Note 10 621 89.344,39 622 25.000,00
6. Value adjustments and fair value
adjustments on financial fixed assets 1623 . 624
7. Value adjustments and fair value
adjustments on financial current
assets. Loss on disposal of
transferable securities 1625 625 626
8. Interest and other financial charges 1627 627 109.500,17 628 2.115,49
a) concerning affiliated undertakings 1620 629 630
b) other interest and similar financial
charges 1631 631 109.500,17 632 2.115,49

The notes in the annex form an integral part of the annual accounts
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Reference(s) Current year Previous year
9. Share of losses of undertakings
accounted for under the equity
method 1649 649 650
10. Extraordinary charges 1633 Note 11 633 654.099,11 634
11.Income tax 1635 Note 13 635 16.050,00 636 3.210,00
12.Other taxes not included in the
previous caption 1637 Note 13 637 2500 63
13. Profit for the financial year 1630 639 0,00 w0 0,00
TOTAL CHARGES 641 2.301.604,26 642 151.730,70

The notes in the annex form an integral part of the annual accounts
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B. INCOME
Reference(s) Current year Previous year
1. Netturnover 1701 701 702
2. Change in inventories of finished
goods and of work and contracts
in progress 1703 703 704
3. Fixed assets under development 1705 705 706
4. Reversal of value adjustments 1707 707 708
a) onformation expenses and on
tangible and intangible fixed assets 1709 700 70
b) on current assets 171 m 712
5. Other operating income 1713 73 714
6. Income from financial fixed assets 1715 715 716
a) derived from affiliated undertakings 1717 77 718
b) otherincome from participating
interests 1719 719 720
7. Income from financial current assets 1721 71 722
a) derived from affiliated undertakings 1,5 723 724
b) otherincome from financial current
assets 1725 725 726
8. Other interest and other financial
income 1727 727 64.914,62 728 9.814,61
a) derived from affiliated undertakings 175 720 64.914,62 730
b) otherinterest and similar financial
income 1731 731 732 9.814,61
9. Share of profits of undertakings
accounted for under the equity
method 1745 745 746
10. Extraordinary income 1733 Note 12 733 1.150.802,89 734
13. Loss for the financial year 1735 735 1.085.886,75 736 141.916,09
TOTAL INCOME 737 2.301.604,26 738 151.730,70

The notes in the annex form an integral part of the annual accounts
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Luxembourg Space Telecommunication S.A.

Notes to the accounts
(expressed In EUR)

Note 1 - General information

Space Telecommunication S.A. (herealter the "Company”} was incorporated on March 11, 2014 and is organised under Ihe laws of
Luxembourg as a "société anonyme” for an unlimited period.

Following 1he EGM daled Augusl 27, 2014, the shareholders resolved to change Ihe name of the Company into Luxembourg Space
Telecommunication 8.A.

The registered office of lhe Company is eslablished in Luxembourg Cily and is registered at the Trade and Companies regisler in
Luxembourg under lhe number B 185 602.

On May 03, 2016, ihe ragisterad olfice of lhe Company was moved from 6, rue Guillaume Schneider L-2522 Luxembaourg lo 2, rue
Amélie L-1125 Luxembourg. :

The financial year of the Company starls on January 1 and ends on December 31 of each year.

The purpose of the Company is the acquisition of participafions, in Luxembourg or abroad, in any companies or enterprises in any
form whatscever and the management of such parlicipalions. The Company may in particular acquire by subscription, purchase
and exchange or in any olher manner any slock, shares and other participalions securities, bonds, debenlures, cerlificates of
deposit and olher debl instruments and more generally, any securilies and finangial instruments issued by any public or private
entily. Il may parlicipale in the creation, development, management and control of any company or enlerprise. It may further invesl
in the acquisition and management of a portfolio of patents or other intelleciual property rights ol any nalure or origin.

The Company may borrow in any form. Il may issue notes, bonds and any kind of debl and equily securities. The Company may
lend funds including, withoul limilation, the proceeds ol any borrowings, to ils subsidiaries, afiilialed companies and any clher
companies. The Company may alsoc give guarantees and pledge, transfer, encumber or otherwise creale and grant security over all
or some if its assels lo guarantee its own obligafions and lhose of any other company, and, generally, for ils own benefit and that of
any other company or person. For the avoidance of doubl, the Company may not carry out any regulaled aclivilies of the linancial
seclor wilhoul having obtained the required authorisalion.

The Company may use any technigues and instruments to efficiently manage its investmenls and fo prolect itself against credit
risks, currency exchange exposure, interest rate risks and olher risks.

The Company may carry cut any commercial, linancial or induslrial operalions and any transactions wilh respect lo real estale or
movable property, which diractly or indirectly, favour or relate to its corporate objecl.

Based on the criteria defined by Luxembourg law, the Company is exempl from Ihe obligation 1o draw up consolidated accounls
and a consolidaled management report for the year ended December 31, 2015, Therelore, in accordance wilh the legal provisions,
these annual accounts were presenled on a non-consolidaled basis for the approval of the shareholders during lhe Annual General

Meeting.

Note 2 - Summaty of significant accounting policies

Basis of preparation

The annual accounts have been prepared in accordance wilth Luxembourg legal and regulatory requiremenls under the historical
cosl| convanlion.

Accounting policies and valualion rules are, besides the ones laid down by Ihe law of December 19, 2002, determined and applied
by lhe Board of Direclors.

The preparalion of annual accounls requires the use of certain crilical accounting estimates. Il also requires the Board of Directors
to exercise ils judgement in ihe process of applying the accounling policies. Changes in assumptions may have a significant impact
on the annual accounts in the perfod in which the assumptions changed. The Board of Direclors believes that lhe underlying
assumplions are appropriate and that the annual accounts therefore presenl Lhe financial pesilion and resufis fairly.

The Company makes estimates and assumptions lhat allecl the reported amounts of assels and liabilities in the nexl {inancial
year. Eslimales and judgements are continually evalualed and are based on hislorical experience and olher factors, including
expectations of future events thal are believed 1o be reasonable under the circumslances.
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Luxembourg Space Telecommunication S.A.
Notes to the accounts
(expressed in EUR)

Note 2 - Summary of significant accounting policies (continued)

Significant accounting policies

The main valuation rules applied by the Company are the following:

Intangible fixed assels

Inlangible fixed assels are valued al purchase price including the expenses incidental therelo less cumulaled depreciation amounts
written off and value adjustments. These value adjusimenis are not continued if the reasens for which the value adjustemenls were

made have ceased to apply.

The amortisation rates and methods applied are as follows:

Rate of Amortisation
Concession 5.00% Slraight line

Tangible fixed assets

Tangible fixed assets are valued at purchase price including lhe expenses incidental therelo. They are depreciated over their
estimated useful economic lives.

The depreciation rates and methods applied are as follows:

Rate of Dapreciation
Other [lixtures and litlings, lools and equipment 33.33% Slraight line

Financial fixed assels

Shares In affiliated undertakings are valued respeclively at purchase price including the expenses incidental thersto.

In the case of durable deprecialion in value according to the opinion of the Board ol Direclors, value adjusiments are made in
respect of financial fixed assels, so that they are valued al lhe lower ligure to be altribuled to them al {he balance sheet date.
These value adjustments are not continued if the reasons for which they were made have ceased lo apply.

Deblors

Deblors are valued at Lheir nominal value. They are subject {o vaiue adjusimenls whera their recovery is compromised. These
value adjusiments are nol cantinued il the reasons for which the value adjustments were made have ceased lo apply.

Foreign currency transialion
The Company maintains ils books and records in Euro (EUR).

Transactions expressed in currencies other than EUR are Iranslated inlo EUR at the exchange rate effective at the lime of lhe
iransaction. Long lerm non-monetary assets expressed in currencies other lhan EUR are translated into EUR al the exchange rate
effective at Ihe lime of the Iransaclion. Al the balance sheet date, these assets remain Iranslated at hislorical exchange rates.

Cash at bank is translated at the exchange rate effeclive al Ihe balance sheel date. Exchange losses and gains are recorded in the
proiit and loss account of the year.

Olher assels and liabililies are Iranslaled separalely respectively at the lower or at the higher of the value converted at lhe historical
exchange rate or the value determined on the basis of lhe exchange rates effective at 1he balance sheel date. Solely the unrealised
exchanga losses are recorded in the profit and loss account. The exchange gains are recorded in the profit and loss account at the
- momenl of lheir realisation.

Where there is an economic link between an asset and liability, Ihese are valued in lotal according fo the method described above
and the net unrealised losses are recorded in lhe prolit and loss accounl whereas the netl unrealised exchange gains are not

Page 12
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Luxembourg Space Telecommunication S.A.

Notes to the accounts
(expressed in EUR)

Note 2 - Summary of significant accounting policies (continued}
Signiflcant accounting policles {continued)

Debts

Debls are stated as their reimbursement value. Where the amount repayable on accounl is grealer lhan the amounl received, the
difference is shown in the profil and loss account when the debt is issued.

Debls are recorded under subordinated debts when their status is subordinated to unsecured debls.

Current lax provisions

Provisions for laxation corresponding lo Lhe lax liability estimated by the Company for Ihe financial years for which lhe tax return
has not yel been filed are recorded under 1he caplion "Tax debls". The advance payments are shown in the assels of Ihe balance
sheel under the caplion "Other deblors”, if applicable.

Note 3 - Intangible fixed assets
This llem comprises a concession usulrucl exercise.

The movemenls lor Lhe year are as lollows:

Concessions, palenls, licences, trademarks and similar rights and assets 2015
EUR
Gross book value - opening balance -
Addilicns for Lhe year 18,370,533.66
Gross book value - closing balance 18,370,533.66
Value adjustments - opening balance -
Additions for Ihe period (02/10/2014-18/06/2015) (653,845.14)
Additions lor Ihe period (19/06/2015-31/12/2015) (492,898.65)
Value adjustments - closing balance (1,146,743.79)
Net book value - closlng balance 17,223,789.87

Net book value - apening batance -

Note 4 - Tangible fixed assets
This ilem comprises other fixtures and fillings, tools and equipment.

The movemenls for Ihe year are as [ollows:

OClher tixlures gggg?;?lasnzn f:l'.-llg
fonjsr':::?s' langible assels
: in course of

equipment construclion
Gross book value - opening balance - - -
Additions for the year 50,563.40 124,080.27 174,643.67
Gross book value - closing balance 50,563.40 124,080.27 174,643.67
Value adjustments - opening halance - - -
Addilions lor the year (5,508.48) - (5,508.48)
Value adjustments - closing balance {5,508.48) - (5,508.48)
Net book value - closing balance 45,054.92 124,080.27 169,135.19
Net book value - opening balance - - -
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Luxembourg Space Telecommunication S.A.
Notes to the accounts
{expressed in EUR)

Note 5 - Financial fixed assets

a) The movements for the year are as follows:

Affiliated undertakings 2015

EUR
Gross book value - opening balance -
Additions lor the year 30,070.63
Gross book value - closing balance 30,070.63
Value adjusiments - opening balance -
Allocalions lor the year -
Value adjustments - elosing balance -
Net book value - closing balance 30,070.63
Net book value - opening balance -

During Ihe year, the Company set up the company Luxembourg Space Telecommunications US, LLC ("LST US"), with a share
capital of EUR 13,599.27 (USD 15,000.00) and all the shares in Telecomnic, al lhe price of EUR 16,471.36 (NIO 498,000.00).

b) Undertakings in which the Company holds interests in Iheir share capilal are as follows:

Undertaking's name Registered  Percentage of Last balance Netequityat Result for the Net book value
office holding sheet date the last lasl financial 2015
balance sheet year EUR
date usb
LSTUS USA 100% 3112/2015 {52,505.05) (67,505.05) 13,599.27
Telecomnic Nicaragua 100% 3112/2015 (474,585.89) (492,488.88) 16,471.36
Total 30,070.63

Note 6 - Debtors

This item is delailed as lollows:

2015 2014
Becoming due and payable within one year: EUR EUR
Accrued inlerests Telecomnic 4,059.10 -
Accrued interests LST US 1,031.55 -
Corporale Income Tax - Advance 2014 3,210.00 3,210.00
GCorporate Income Tax - Advance 2015 3,210.00 -
Olher receivables 14.97 -
11,525.62 3,210.00
Becoming due and payable after more than one year:

Loan Telecomnic (*) 542,156.36 -
Loan LST US (%) 209,942.44 -
752,098.80 -

Total 763,624.42 3,210.00

{*) These loans bear interests at the rate of 3% per annum and have a repaymenl dale lixed al July 14, 2018.
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Notes to the accounts
{expressed in EUR)

Document émis électroniquemen

Note 7 - Capital and reserves

Subscribed capital

The share capilal of the Company amounts to EUR 31,000 and is divided into 31,000 shares fully paid up wilh a nominal value of

EUR 1 each.

Legal reserve

Luxembourg companies are required lo allocale to a legal reserve a minimum of 5% ol its annual nel profil until this reserve equals
10% of 1he subscribed share capilal. This reserve may not be distribuled.

Note 8 - Non subordinated debts

Wilthin After more Total Tolal
one year than one year 2015 2014
EUR EUR EUR EUR
Trade creditors
Suppliers 64,037.29 - 64,037.29 37,409.96
Suppliers - Invoices not yel received 2,849.68 - 2,849.68 6,010.00
Amounts owed by affiliated undertakings
Telecomnic 10,838.61 - 10,838.61 -
Usuiruct exercise (note 3} 17,223,789.87 - 17,223,789.87
Tax and social security debts
Corporate income lax - eslimaled lax 19,285.00 - 19,285.00 3,210.00
Wilhholding tax on director's fees - - - 5,000.00
Social Securily office 657.09 - 657.09 -
Other creditors
Travel expenses 10,060.19 - 10,060.19 1,856.97
Director fees - - - 20,000.00
Shareholder current account (*) 2,022,307.66 2,022,307.66 349,699.08
Shareholder current accounl - Teleport dedicated funds (*) 402,008.00 - 402,008.00 -
Telecomnic 16,471.36 16,471.36 -
Total 19,772,304.75 - 19,772,304.75 423,186.01

("} Amounts owed to shareholders do not bear any inlerest and de not have any fixed repayment dale.
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Luxembourg Space Telecommunication S.A.
Notes to the accounts
{expressed in EUR)

Note 9 - Other external charges

This item is detailed as follows:

2015 2014

EUR EUR
Travel expenses 416,742.64 45,016.02
Rental charges 210,064.52 -
Accounting and auditing fees 87,273.32 36,339.33
Legal lees 44,152.29 28,525.85
Cosls of symposiums, seminars, confer. 29,072.96 -
Olher feas 22,507.31 -
Domicilialion {ees 6,546.15 5,498.91
Consulting fess 6,090.00 -
Service charges & co-ownership expenses 4,360.16 -
Royalties Teleport charges ) 3,990.00
Audit fees 3,510.00 3,510.00
IT processing 2,917.30 -
Relocation expenses 4,207.32 -
Bank account charges 2,5625.63 15.00
Tax consulling lees 2,500.00 2,500.00
Maintenance and repairs other fixtures 2,485.43 -
Telephone fees 1,866.02 -
Maintenance and repairs of plant and machinery 889.20 -
Gatalogues, printed matters and public. . 838.02 -
Teleport costs 548.70 -
Insurance vehicle 441.00 -
Confribulion lo professional organlsalions 350.00 -
Non industrial wasle lrealmenl 200.54
Reception and enterlainment costs 55.48 -
Legal documents and liligation expenses 35.10 -

854,169.09 121,405.21

Note 10 - Other operating charges

This item is mainly derived [rom direclor fees for a lolal amount ¢l EUR 75,000.00.

Note 11 - Extraordinary charges

This amount represenis mainly a value adjustment of lhe acquisition cost of the usulrucl righl.

Note 12 - Extraordinary income

This ilern is mainly derived from Ihe set-oll ol the usulruct right for a lotal amounl of EUR 1,146,743.79 (USD 1,248,459.96) (see
note 3).

Note 13 - Taxation

The Company is subjecl lo lhe general tax regulalion applicable lo all Luxembourg commercial companles.

Note 14 - Off balance sheet commitments and contingencies

The Company dees not have any furlher off balance sheet commitments or conlingencies al the end of Ihe financial year in
addition of l1he one disclose in note 15.
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Luxemhourg Space Telecommunication S.A.
Notes to the accounts
{expressed in EUR}

Note 15 - Subsequent events

On December 21, 2015 the arlicles of association of "LUXEMBOURG SPAGE TELECOMMUNICATION DO BRASIL LTDA." have
been signed.

The Company subscribed lo, and is commilled lo pay, 51 299 shares with a par value of 1 BRL, represenling 99.9% of the share
capilal of “LUXEMBOURG SPACE TELECOMMUNICATION DO BRASIL LTDA."

“LUXEMBOURG SFACE TELECOMMUNICATION DO BRASIL LTDA” has been officially recorded al the Brazilian trade regislry on
January 4, 2016, which represenls the dale of its formal establishment.

No other matters or circumstances of importance other than those already described in lhe present notes lo the accounts have

arisen since the end of the linancial year which could have signilicantly altecled or might significanlly affect Ihe operations of the
Company, the results of those operalions or the affairs of the Company.
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Document émis électroniquement

Luxembourg Space Telecommunication S.A.

Société anonyme

Siege social: 2, rue Amélie — L-1125 Luxembourg
R.C.S. Luxembourg: B 185.602

(la Société)

Constituée en date du 11 mars 2014 par acte devant Maitre Henri HELLINCKX, notaire de
résidence a Luxembourg, publié au Meémorial, Recueil des Sociétés et Associations C

numero 1370 du 28 mai 2014.

Les statuts ont été modifiés pour la deriére fois en date du 22 octobre 2014 par acte devant
Maitre Henri HELLINCKX, notaire de résidence & Luxembourg, publié au Mémorial, Recueil
des Sociétés et Associations C numéro 3862 du 12 décembre 2014.

“AFFECTATION DU RESULTAT AU 31 DECEMBRE 2015

Résultat reporté: EUR (141.916,09)
Résultat de I'exercice : EUR (1.085.886,75)
Résultat a reporter: EUR (1.227.802,84)

COMPOSITION DU CONSEIL D’ ADMINISTRATION:

e [Eugenio CANDI, administrateur de classe A ;

e Jing WANG, administrateur de classe A

COMMISSAIRE

e REVICONSULT S.arl

Luxembourg, le 13 juillet 2016
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